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Yen	is	the	currency	of	which	country

Understanding	various	types	of	currencies	and	exchange	rates	is	a	daunting	but	necessary	skill	in	our	global	world.	This	knowledge	affects	decisions	ranging	from	choosing	travel	destinations	to	short-	and	long-term	financial	investments.	There	are	over	150	types	of	currencies	in	the	world.	The	most	common	are:	•E.U.:	Euro-EUR	•U.S.:	Dollar-USD
•U.K.:	Pound-GBP	•Switzerland:	Swiss	franc	•Japan:	Yen-JYP	Other	widely	known	currencies	are:	•Mexico:	Weight-	MXN	•Sweden:	Krona-	SEK	•India:	Rupee-INR	•	Russia:	Ruble-RUB	The	following	countries	use	the	euro	as	their	currency	form:	•Andorra	•Austria	•Belgium	•Finland	•France	•France	•Germany	•Greece	•Ireland	•Ireland	•Kosovo
•Luxembourg	•Malta	•Monaco	•Montenegro	•Netherlands	•Portugal	•San	Marino	•Slovakia	•Slovenia	•Città	del	Vaticano	The	USD	is	the	most	widely	used	currency	in	most	international	transactions.	In	addition	to	the	United	States	and	its	regions	-Puerto	Rico,	Northern	Mariana	Islands,	American	Virgin	Islands,	Samoa	and	Guam	-	some	other
countries	use	the	United	States	Dollar	as	an	official	currency.	They	are:	•	East	Timor	•British	Indian	Ocean	•British	Virgin	Islands	•Ecuador	•El	Salvador	•Marsian	Islands	•Micronesia	Federal	States	•Palau	•Panama	•Turks	and	Caicos	Popular	travel	sites	contain	information	about	the	specific	currency	used	and	exchange	conversions	for	most
countries	and	geographies.	For	investment	and	trading	decisions	at	the	last	minute,	consult	online	sources	for	exchange	rates,	and	major	global	brokerage	companies	and	banks.	Be	prepared	to	benefit	from	the	diversity	of	information	contained	in	foreign	currency.	They	are	often	a	mirror	of	the	cultural	identities	of	specific	countries.	How	was	the
"old	money"	system	working?	The	British	"oId	money"	system	has	been	in	force	for	centuries,	from	the	moment	of	Norman	conquest	in	1066	until	the	UKadopted	a	new	monetary	system	based	on	tensentered	into	force	on	15	February	1971.	Under	the	"old	money"	system,	the	English	used	three	currency	units:	pounds,	shillings	and	pence	(or	penny).
Six	pennies	worth	six	pennies	or	six	pennies.	A	shilling	of	12	pence,	and	20	shillings	made	a	pound,	which	means	there	were	240	pence	in	a	pound.	Some	historians	and	money	experts	argue	that	the	"old	money"	system	was	easier	to	use	than	the	new	system	because	it	was	easier	to	split	pounds	into	fractions,	which	was	easier	for	businesses	before
using	computers.	However,	the	United	Kingdom	began	the	switch	to	a	decimal	system	in	1968	and	had	completely	changed	in	early	1971.	Coins	under	the	system's	Old	Money'	The	British	had	a	wide	range	of	coins	under	the	"old	money"	system.	A	farthing	represented	a	quarter	of	penny,	while	a	halfpenny	(or	ha'penny)	was	half	a	penny,	as	his	name
suggests.	They	had	a	penny	coins	and	three	coins.	Farthings,	halfpence,	pence	and	threepence	were	all	made	of	bronze.	The	largest	coins	in	this	system	included	six	pendences,	shillings,	two	shillings	and	half	a	crown,	which	were	two	and	a	half	shillings.	These	coins	were	in	silver,	as	well	as	the	crown,	which	was	five	shillings	and	released	only	for
special	occasions.	In	1968,	the	British	government	announced	that	they	would	begin	to	move	to	a	new	currency	system	that	had	100	pences	per	pound	and	without	shillings.	The	following	year,	they	began	to	issue	new	five	pence,	10	pence	and	50	pence	coins	so	that	people	could	get	used	to	the	new	system	when	they	debuted	in	1971.	At	first,	many
British	were	worried	about	the	confusion	a	new	system	would	cause,	but	people	got	used	to	it	quickly.	Since	the	country	moved	to	the	new	decimal	system,	the	government	slowly	eliminated	the	old	coins,	except	one	-	the	sixth.	While	businesses	moved	to	the	new	system,	a	currencypence	became	two	and	a	half	new.	Consumers	who	had	old	rounded
coins	amounted	to	six	nearest	slopes	and	andtheir	change	in	new	pence	coins,	which	allowed	British	citizens	to	move	smoothly	to	the	new	system.	Today's	British	monetary	system	uses	eight	coins	and	four	paper	notes.	The	English	use	a	penny,	two	pennies,	five	pence,	10	pence,	20	pence,	50	pence,	one	pound	and	two	pound	coins.	They	also	have	five,
10,	20,	and	50	pounds	of	paper.	The	modern	British	coins	are	mostly	copper,	with	various	amounts	of	zinc	and	nickel	in	them.	Of	course,	many	British	are	moving	towards	credit	and	debit	cards,	contactless	cards,	and	phone	payment	systems	and	rely	less	on	cash,	just	like	Americans	do.	Currency	exchanges	and	how	they	work	At	the	beginning	of	this
article,	you	read	about	how	what	a	six	penny	coin	would	be	worth	in	American	money.	To	know	the	difference	between	currencies	in	different	countries,	we	must	rely	on	the	currency	exchange	rate.	Exchange	rates	tell	you	how	much	it	is	worth	trading	your	money	with	a	foreign	currency	when	you	go	abroad	or	buy	something	in	a	foreign	currency.
For	example,	at	a	given	time,	1.3	Great	UK	pounds	could	be	worth	a	US	dollar.	Exchange	rates	change	constantly,	although	they	usually	do	not	fluctuate	from	large	quantities.	International	traders	exchange	currencies	24	hours	a	day,	seven	days	a	week,	and	their	exchanges,	together	with	the	strength	of	the	economy	of	each	country,	determine	the
exchange	rate	at	any	time.	Some	countries	have	fixed	exchange	rates	that	never	change.	When	you	travel	internationally,	you	must	pay	attention	to	the	exchange	rate	to	know	how	much	money	you	will	be	able	to	exchange	your	dollars	and	cents.	In	the	midst	of	expectations	of	another	cut	in	US	interest	rates	Tuesday,	the	dollar	was	notching	earnings
through	the	board	this	morning,	reaching	a	high	of	two	weeks	against	the	yen	and	apeak	against	the	euro.	The	dollar	was	taking	123,09	yen,	up	from	122,52	yen	in	the	trade	late	Friday.	Meanwhile,	the	euro	slipped	to	$0.8743,	down	from	$0.8751	at	the	end	of	last	Friday.	United	States	FederalThe	market	committee	is	still	largely	expected	to	reduce
key	national	interest	rates	by	50	basis	points	to	4%	when	meeting	on	Tuesday,	but	markets	are	priced	in	a	subtle	probability	of	a	cut	of	25	basic	points.	Meanwhile,	currency	markets	are	still	feeling	the	effects	of	cutting	the	European	Central	Bank	rate	last	Thursday.	The	ECB	surprised	the	trade	community	when	it	reduced	its	key	rates	of	50	basic
points	--	the	first	reduction	in	more	than	two	years	from	the	ECB	--	after	widely	suggesting	that	the	cuts	were	not	offing.	The	euro	has	withdrawn	from	its	recent	peak	over	89	cents	immediately	after	the	cut	of	the	ECB	rate.	The	single	currency	of	Europe	is	slipping	only	marginally	against	the	yen	today,	easing	to	107,61	yen	per	euro	from	107.	66	yen
per	euro	at	the	end.	The	weakness	of	this	morning's	yen	was	attributed	to	losses	in	the	Japanese	Nikkei	225	index	during	the	night,	as	well	as	the	hopes	of	cutting	rates.	The	British	pound	fell	slightly	against	the	dollar,	trading	more	recently	for	$1,4181,	down	from	$1,4186	at	the	close	end.	Also	this	morning,	the	US	dollar	traded	against	the	rest	of
the	dollar	block,	going	up	to	C$1.5522	from	C$1.5502	at	the	end.	The	Australian	dollar	has	slipped	to	$0.5172	more	recently,	from	$0.5215	to	nearby	Friday.	A	caress	about	moving	news	this	morning	kept	the	main	trading	currencies	in	a	series	of	narrow	ranges.	The	yen	continued	to	crawl	higher	than	one	and	a	half	month	against	the	dollar,	in	the
midst	of	continuous	optimism	on	reform	for	the	economy	of	Japan.	The	new	Prime	Minister	Junichiro	Koizumi	gave	his	first	speech	to	parliament,	fueling	the	hope	of	an	economic	breakthrough	but	remaining	light	on	specific	details.	Returning	from	his	holiday	week	Golden	Week,	Japan	still	exchanged	a	mild	session.	Through	the	morning	of	the
StatesThe	yen	was	standing	only	a	little	from	the	end	of	last	week.	The	dollar	exchanged	more	recently	for	121.29	yen	per	dollar,	down	a	little	from	Friday	near	121.36	yen.	The	euro	also	went	further	againstyen,	trade	recently	for	108.09	yen	per	euro,	down	from	108.52	yen	at	the	end	of	last	week.	The	European	Central	Bank	will	meet	again	on
Thursday,	but	there	is	little	to	hope	that	it	will	cut	interest	rates,	despite	the	pressure	from	outside	the	euro	area.	The	ECB	is	the	only	central	bank	this	year	has	not	reduced	interest	rates	in	response	to	global	economic	slowdown.	The	International	Monetary	Fund	and	other	governments	have	severely	criticised	the	ECB	so	as	not	to	do	so.	The	euro
fell	to	$0.8907	from	closing	on	Friday	of	$0.8924.	The	other	major	currencies	have	just	moved	against	the	dollar	this	morning.	The	British	pound	was	marginally	lower,	trading	for	$1,4386	from	$1,4388	finally	close.	The	Australian	dollar	was	also	under	Friday	near	by	a	minimum	amount,	prices	this	morning	for	$0.5184,	down	from	$0.5189	to	the	near
end.	The	U.S.	dollar	was	down	little	against	the	Canadian	currency	today.	The	US	dollar	was	recently	worth	C$1.5341,	just	down	from	C$1.5348	at	the	end.	As	Mel	Brooks	said:	"Political,	political,	political!"	It's	all	anger	in	Japan	right	now,	where	the	Prime	Minister	has	to	face	a	vote	of	no	confidence	before	Monday.	Currency	markets	are	holding
constant	Friday	as	New	York	trading	begins	to	collect;	are	looking	and	waiting,	trying	to	see	if	the	head	of	state	of	Japan	is	dared	next	week	and	if	the	United	States	have	also	designated	a	new	head	of	state	for	then.	Dollar/yen	has	recently	been	traded	to	108.84,	down	a	bit	from	the	end	of	109.03	yesterday.	Yoshiro	Mori,	the	Japanese	prime	minister,
should	face	this	vote	without	confidence	Monday.	His	main	rival,	Koichi	Kato,	said	that	he	sided	with	opposition	parties	to	vote	against	Mori.	The	vote	should	be	closed.	"Yen	so	far	is	in	possession	only	above	the	key	technical	support,"	said	Anne	Parker	Mills,	senior	economistForeign	exchange	at	Brown	Brothers	Harriman.	"Every	place	between
109,10	and	109,50	is	a	significant	level	of	support.	There's	oneto	do	anything,	highlighted	by	the	political	uncertainties	of	the	United	States	and	aggravated	by	political	uncertainties	in	Japan."	The	current	US	political	situation	is	also	causing	some	concern	in	currency	markets,	although	the	hustle	and	bustle	between	Albert	Gore	and	George	W.	Bush	is
hardly	a	crisis.	In	the	end,	one	of	these	men	will	become	president.	It's	good	to	be	king.	The	euro	was	reasonably	quiet,	trading	up	to	$0.8545	from	$0.8518.	There	was	a	brief	rebound	in	the	euro	at	night,	which	Mills	said	raised	the	speculation	that	the	European	Central	Bank	intervened	in	the	currency	again,	generating	some	interest	in	purchase.
Steam's	over,	and	the	euro	fell.	The	Euro/yen	cross	was	exchanged	at	93.03	from	yesterday	92.85.	The	Australian	dollar	recently	exchanged	at	$0.5194,	down	from	$0.52	yesterday,	and	the	British	pound	rose	to	$1,4234	from	$1,4232	in	a	quiet	session.	The	yen	is	gaining	value	today	as	Japanese	officials	have	led	to	the	hope	that	the	Land	of	the	Sun
East	can	soon	be	the	land	of	the	rising	currency.	The	new	finance	minister,	Masajuro	Shiokawa,	made	some	comments	that	pushed	a	upward	movement	in	the	value	of	the	yen	today.	Shiokawa	said	that	while	he	believes	that	currency	exchange	rates	should	be	determined	mainly	by	market	forces,	he	did	not	exclude	intervention	in	support	of	the	yen	at
any	time	in	the	future.	Investors	saw	this	as	a	rally	cry	for	the	yen,	and	bought	the	currency,	sending	its	highest	value	against	both	the	euro	and	the	dollar.	Helping	the	yen	to	rise	was	the	Nikkei	225	average	income	of	the	stock	market	of	3%	during	the	night,	driven	by	a	new	hope	in	the	newly	appointed	Japanese	government.	Junichiro	Koizumi
became	prime	minister	last	week,	and	since	then	he	has	appointed	a	cabinet	of	future	economic	and	government	reformers.	Thedropped	to	122.26	yen	per	dollar	more	recently,	down	from	the	closure	of	yesterday	of	123.54	yen.	The	euro	fell	from	a	slightly	smaller	nominal	amount,	which	made	trading	this	morning	for	108,79	yen	per	euro,	having
hadyesterday	at	109.53	yen.	The	May	Day	celebration	in	the	euro	area	left	their	quiet	market	today	with	few	news	to	instigate	trade,	and	left	the	euro	in	a	narrow	range.	The	euro	has	recently	exchanged	for	$0.8898,	a	bit	since	its	last	closing	of	$0.8880.	London	markets	are	open	today,	but	the	British	pound	has	remained	quiet,	trading	marginally	on
the	dollar.	The	pound	was	worth	$1,4310	more	recently,	slightly	out	of	yesterday's	closing	of	$1,4319.	The	US	currency	is	mixed	against	the	dollar	block.	The	Australian	dollar	raised	a	bit	of	value	to	$0.5168	from	$0.5121	to	the	nearby	market	yesterday.	The	US	dollar	has	been	a	bit	against	its	Canadian	counterpart,	recently	worth	C$1.5358.	The	US
dollar	closed	trading	yesterday	at	C$1.5348.	Returning	to	the	beginning	Profit-taking	is	sending	the	yen	a	little	lower	today	against	both	the	euro	and	the	dollar	after	a	small	gathering	sent	the	highest	Japanese	currency	before	this	week.	Trading	everywhere	is	light,	however,	before	two	days	of	rest	in	Japan	for	the	Golden	Week	and	after	the	markets
were	closed	through	much	of	the	euro	zone	yesterday	in	celebration	of	May	Day.	Trading	was	limited	this	morning	at	tight	intervals	in	all	currencies.	The	dollar	rose	slightly	as	the	yen	sold,	trade	recently	for	122.38	yen	per	dollar,	until	the	end	of	Tuesday	122.03	yen.	The	euro	has	increased	by	a	smaller	margin	against	the	yen,	going	up	to	108,92	yen
per	euro,	slightly	out	of	yesterday's	closing	to	108,85	yen.	The	members	of	the	European	Central	Bank	reaffirmed	their	position	of	waiting	and	monitoring	on	the	interest	rates	this	morning.	In	a	public	speech,	they	said	that	inflationary	pressures	were	still	present,	and	maintaining	low	inflation	(reads	not	lowering	interest	rates),	hoped	to	instill
greater	confidenceThe	ECB	is	the	only	central	bank	that	has	not	lowered	interest	rates	since	early	2001.	The	United	States	has	reduced	interest	rates	by	two	percentage	points	in	the	same	period.	The	euro	slipped	slightly	in	recent	trading	at	$0.8896,	down	fromlast	neighbor	of	$0.8928.	The	Canadian	dollar	hit	two	months	high	against	the	US
currency	today	as	concerns	for	the	state	of	the	US	economy	sent	traders	out	of	the	US	dollar	and	its	Canadian	counterpart.	The	U.S.	currency	has	recently	fallen	to	C$1.5298,	down	from	yesterday's	closure	of	C$1.5322.	The	Australian	dollar	also	earned	on	the	US	dollar	this	morning,	trading	more	recently	for	$0.5189,	slightly	above	its	closing	price
yesterday	of	$0.5168.	The	British	pound	in	the	meantime	fell	against	the	dollar,	which	trades	for	$1,4308	this	morning,	down	from	the	closing	of	last	night	of	$1,4342.	Back	to	top	In	1871,	the	same	year	in	which	the	Japanese	mint	was	founded	in	Osaka,	the	Meiji	government	officially	adopted	the	yen	as	a	currency	of	Japan,	and	since	then	the	yen
remained	its	primary	form	of	money.	The	yen	is	the	third	most	traded	currency	in	the	exchange	market	after	the	US	dollar	and	euro.	The	yen,	which	means	"round	object"	or	"circulation"	in	Japanese,	comes	in	four	denominations	of	banknotes	while	the	coins	come	in	six	denominations.	David	Hung/Getty	Images	Coins	were	first	minted	in	1870.	They
are	images	like	flowers,	trees,	temples	and	rice.	Unlike	many	coins	around	the	world,	Japanese	coins	are	stamped	with	the	Emperor's	current	year	rather	than	a	year	based	on	the	Gregorian	calendar.	The	coins	were	made	of	nickel,	cupro-nickel,	bronze,	brass	and	aluminum.	The	coin	of	a	yen	is	entirely	made	of	aluminium,	can	float	on	the	water.
d3sign/Getty	Images	The	invoices	come	in	10,000	yen,	5,000	yen,	2,000	yen,	and	1,000	yen	quantity	while	the	coins	come	in	500	yen,	100	yen,	50	yen,	10	yen,	5	yen,	and	1	yen,	and	all	invoices	and	coins	are	different	sizes	with	larger	amounts	that	refer	to	larger	sizes.	The	banknotes	were	madethe	first	time	in	1872,	two	years	after	the	coins	were
minted	for	the	first	time.	They	are	images	of	Mount	Fuji,	Lake	Motosu,	flowers	and	many	animals	such	as	lions,	horses,	chickens	and	mice.	Japanese	banknotes	are	some	of	the	most	difficult	in	the	worldcounterfeit.	If	you	are	planning	to	travel	to	Japan,	you	will	need	to	understand	the	basics	of	the	Japanese	yen	in	order	to	correctly	make	purchases,
including	payment	for	your	meals	and	accommodation,	shopping	in	one	of	the	many	commercial	districts	of	the	country,	or	even	pay	for	your	taxis	and	services	in	the	many	cities	of	Japan.	Alexander	Spatari/Getty	Images	In	Japan,	travel	controls	and	some	foreign	currencies	can	be	used	at	most	large	hotels	and	duty-free	shops;	However,	most
companies	only	accept	the	yen.	More	and	more	places	including	shops,	hotels	and	restaurants	take	credit	cards.	With	a	weaker	yen,	the	asing	of	visa	requirements,	and	the	Tokyo	2020	Olympic	and	Paralympic	Games	that	bring	more	tourists,	there	will	be	even	more	places	that	will	start	accepting	credit	cards.	If	you	have	a	credit	card	or	not,	you	must
have	a	local	currency.	For	the	best	rates,	exchange	your	money	at	the	airport,	post	office	or	the	authorized	exchange	bank	before	starting	your	Japanese	adventure.	You	must	have	money	when	traveling	in	small	towns	and	rural	areas.	It	is	also	preferred	to	use	money	if	the	price	is	a	small	amount.	In	other	words,	you	want	to	have	small	names	for
taxis,	tourist	attractions,	small	restaurants,	and	shops.	The	coins	are	large	to	have	at	hand	for	travel	lockers,	public	transport	and	vending	machines.	Don't	rely	on	automatic	doors.	Most	Japanese	automatic	counters	do	not	accept	foreign	cards	and	may	be	closed	at	night	or	weekends.	You	should	be	able	to	find	an	ATM	that	you	can	use	in	7-Eleven
shops,	airports,	post	offices,	or	other	international	establishments	that	host	foreign	travelers.	In	Japan,	IC	cards	"integrated	circuit",	which	are	prepaid	transport	cards,	can	have	valuethey	are	useful	to	have	for	public	transport	rates,	lockers	and	vending	machines.	Philip	Images	Bacci/Getty	The	value	of	the	yen	fluctuates	like	the	dollar.	But	to	give	you
a	sense	of	what	a	meal	costs	in	Japan,	youbuy	a	bowl	of	ramen	from	500	to	1,000	yen.	Although,	a	dinner	could	cost	about	3,000	yen.	A	metro	ride	costs	about	200	yen.	An	average	taxi	ride	about	700	yen.	Renting	a	bike	for	a	day	costs	about	1,500	yen.	Entrance	tickets	to	museums	and	attractions	cost	about	300	to	1000	yen	per	person.	Thank	you	for
letting	us	know!	I	know!
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